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July 8, 2002

VIA AIRMAIL

The Office of International Corporate Finance
Securities and Exchange Commission

Mail Stop 3-9

450 Fifth Street, N.W,

Washington, D.C. 20549

U.S.A.

PROCESSED

Re: Hansom Eastern (Holdings) Limited JuL 23 2002
Formerly known as Tung Fong Hung (Holdings) Limited THOMSON
Information Furnished Pursuant to Rule 12¢3-2(b) FINANCIAL
under the Securities Exchange Act

Ladies and Gentlemen:

On behalf of Hansom Eastern (Holdings) Limited (the “Company”), SEC File No.
82-4152, the enclosed copies of documents are submitted to you in order to maintain the
Company’s exemption from Section 12(g) of the Securities Exchange Act of 1934 (the
“Act”) pursuant to Rule 12g3-2(b) under the Act:

(1)  The Company’s announcement regarding the appointment of a director ,

dated June 20, 2002, published in (English version) in The Standard and
published in (Chinese version) in Hong Kong Economic Times, both on

June 21, 2002; ‘
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2)

€)

4)

The Company circular regarding discloseable transaction, dated May 27,
2002;

The Company’s announcement regarding discloseable transaction, dated
May 13, 2002, published in (English version) in Hong Kong iMail and
published in (Chinese version) in Hong Kong Economic Times, both on
May 14, 2002; and

The Company’s announcement regarding the termination agreements
relating to Henan Xingbang Pharmacy Limited, dated April 29, 2002,
published in (English version) in Hong Kong iMail and published in
(Chinese version) in Hong Kong Economic Times, both on April 30,
2002.

The parts of the enclosed documents that are in Chinese substantially restate the
information appearing elsewhere in English.

We would appreciate your acknowledging receipt of the foregoing by stamping
and returning the enclosed copy of this letter. A self-addressed, stamped envelope
is enclosed for your convenience.

Encl.

Very truly yours,
%W?f@\
Simon Luk

c.c. Hansom Eastern (Holdings) Limited
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HANSOM EASTERN (HOLDINGS) LIMITED

(Incorporatad in the Cayman Islands with limitad liability)

NOTICE OF APPOINTMENT OF DIRECTOR

The Board of Directors of Hansom Eastern
(Holdings) Limited (the “Company”) is pleased to
announce that Mr, Chen Peihua has been appointed
as Executive Director of the Company with effect
from 20th June, 2002.

By Order of the Board
Hansom Eastern (Holdings) Limited
Kwong Wai Tim, William
Managing Director

Hong No:m. 20th June, 2002
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APPENDIX "~ GENERAL INFORMATION

Save as disclosed above, there is no person known to the Directors who, as at the Latest
Practicable Date, was directly or indirectly interested in Shares representing 10 per cent. or
more of the nominal value of any class of share capital carrying rights to vote in all
circumstances at general meetings of the Company.

4. LITIGATION

As at the Latest Practicable Date, no member of the Group was engaged in any litigation
or arbitration proceedings of material importance and there was no litigation or claim of
material importance known to the Directors to be pending or threatened against any member
of the Group.

5. GENERAL
(i)  As at the Latest Practicable Date, the authorised share capital of the Company
was HK$2,000,000,000 divided into 200,000,000,000 shares of HK$0.01 each of
which 3,116,124,045 Shares had been issued and fully paid up.
(ii)  The Secretary of the Company is Sue Ka Lok, FHKSA, CPA (Aust. ).
(iii) The share registrar and transfer office of the Company in Hong Kong is located at

Secretaries Limited, 5th Floor, Wing On Centre, 111 Connaught Road Central,
Hong Kong.




APPENDIX ) GENERAL INFORMATION

(1i) None of the Directors has entered into any service agreement with any member of
the Group nor are there any other service agreements proposed which will not
expire or be determinable by the Group within one year without payment of
compensation (other than statutory compensation).

3. SUBSTANTIAL SHAREHOLDERS

As at the Latest Practicable Date so far as is known to the Directors, the following
persons were directly or indirectly interested in 10 per cent. or more of the nominal value of
any class of the issued share capital of the Company carrying rights to vote in all circumstances
at general meetings of the Company and the amount of each of such person’s interest in such

securities was:

Number of
ordinary shares
Name of shareholder Type of Interest beneficially held
Multiple Wealth International Limited (Note 1) Corporate 192,318,000
Pacific Rim Investment Management
Enterprises Limited (Note 1) Corporate 534,600,000
Hastings Gold Limited (Note 1) Corporate 726,918,000
Mainland Talent Developments
Limited (Notes 1, 2 & 3) Corporate 726,918,000
Rymer Group Limited (Notes 1 & 2) Corporate 726,918,000
Red China Holdings Limited (Notes I & 3) Corporate 726,918,000
Yau Shum Tek, Cindy (Notes I & 3) Corporate 726,918,000
Lo Ki Yan, Karen (Notes I & 2) Corporate 726,918,000
Notes:

(€))] As at the Latest Practicable Date, Multiple Wealth International Limited and Pacific Rim Investment
Management Enterprises Limited held 192,318,000 and 534,600,000 Shares respectively and were
wholly-owned subsidiaries of Hastings Gold Limited, which in turn, was a wholly-owned subsidiary
of Mainland Talent Developments Limited.

(2) Ms. Lo Ki Yan, Karen wholly owns and controls Rymer Group Limited and Rymer Group Limited
is entitled to exercise more than one-third of the voting power in Mainland Talent Developments
Limited. Accordingly, Ms. Lo Ki Yan, Karen is deemed to be interested in 726,918,000 Shares held
by Multiple Wealth International Limited and Pacific Rim Investment Management Enterprises
Limited. -

3) Ms. Yau Shum Tek, Cindy wholly owns and controls Red China Holdings Limited and Red China
Holdings Limited is entitled to exercise more than one-third of the voting power in Mainland Talent
Developments Limited. Accordingly, Ms. Yau Shum Tek, Cindy is deemed to be interested in
726,918,000 Shares held by Multiple Wealth International Limited and Pacific Rim Investment
Management Enterprises Limited.




APPENDIX " GENERAL INFORMATION

1. RESPONSIBILITY STATEMENT

This circular includes particulars given in compliance with the Listing Rules for the
purpose of giving information with regard to the Group. The Directors collectively and
individually accept full responsibility for the accuracy of the information contained in this
circular and confirm, having made all reasonable enquiries, that to the best of their knowledge
and belief, there are no other facts not contained herein the omission of which would make
any statement contained in this circular misleading.

2. DISCLOSURE OF INTERESTS

(1) As at the Latest Practicable Date, the interests of the Directors and the chief
executive of the Company in the equity or debt securities of the Company or any
of its associated corporations within the meaning of the SDI Ordinance which are
required to be notified to the Stock Exchange and the Company pursuant to
section 28 of the SDI Ordinance (including interests which they are deemed or
taken to have under section 31 of or Part I of the Schedule to the SDI Ordinance)
or which are required, pursuant to section 29 of the SDI Ordinance to be entered
in the register referred to therein or which are required to be notified to the
Company and the Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies were as follows:

Director Type of Interest Number of Shares
Yau Shum Tek, Cindy (Note) Corporate 726,918,000
Note:

As at the Latest Practicable Date, Multiple Wealth International Limited and Pacific Rim Investment
Management Enterprises Limited held 192,318,000 and 534,600,000 Shares respectively and were
wholly-owned subsidiaries of Hastings Gold Limited, which in turn, was a wholly-owned subsidiary
of Mainland Talent Developments Limited. Ms. Yau Shum Tek, Cindy wholly owns and controls
Red China Holdings Limited and Red China Holdings Limited is entitled to exercise more than
one-third of the voting power in Mainland Talent Developments Limited. Accordingly, Ms. Yau
Shum Tek, Cindy is deemed to be interested in 726,918,000 Shares held by Multiple Wealth
International Limited and Pacific Rim Investment Management Enterprises Limited.

Save as disclosed herein, none of the Directors or the chief executive of the
Company had any interests in the equity or debt securities of the Company or any
of its associated corporations within the meaning of the SDI Ordinance which are
required to be notified to the Stock Exchange and the Company pursuant to
section 28 of the SDI Ordinance (including interests which they are deemed or
taken to have under section 31 of or Part I of the Schedule to the SDI Ordinance)
or which are required, pursuant to section 29 of the SDI Ordinance to be entered
in the register referred to therein or which are required to be notified to the
Company and the Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies. ‘

-6 -



LETTER FROM THE BOARD

Tian District, Shenzhen, The property development project comprises of six 27-28 storey
residential towers, a 3 storey shopping mall and a 2 storey basement car park which has a total
gross floor area of over 150,000 sq.m.. The project is expected to be completed by the end of
2002.

According to a valuation of the Property conducted by Shenzhen Pengxin Real Estate
(Property) Appraisal Co., Ltd., an independent valuer in the PRC, the value of the Property
was RMB202,584,187 as at 27th February, 2002. In relation to the prices of properties within
the region, the Directors have conducted a market analysis, from which it appears that the
value of the Property as set out in the valuation report is in line with the market. Therefore,
the Directors are of the view that the price of the Property is within the range of the market
prices of properties around the region.

The Total Consideration was determined based on arm length basis and on the valuation

report as referred to above.

The Company has obtained a legal opinion from its PRC legal advisers, which states
that, inter alia, the Vendors have acquired the relevant EHEEE (building and land
ownership certificate) for the Property. Therefore, based on the above confirmation, the
Directors are of the view that the Vendors have the relevant right to transfer the Property to
the Company.

GENERAL

The Company presently has sufficient internal resources to settle the Total Consideration.
However, the Directors may consider external borrowings to settle the Total Consideration
depending on the then prevailing market conditions. The Directors consider that upon
completion of the acquisition of the Property, the asset portfolio of the Group will be enriched.

The Company and its subsidiaries are principally engaged in securities investments,
property investments, provision of finance and investment holding.

ADDITIONAL INFORMATION

Your attention is drawn to the General Information incorporated in the appendix of this
circular. ‘

By Order of the Board
Hansom Eastern (Holdings) Limited
Lai Ming Wai

Executive Director
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THE AGREEMENT

On 13th May, 2002, the Vendors agreed to sell and the Purchaser agreed to acquire the
Property pursuant to the terms and conditions of the Agreement. The Vendors and their
beneficial owners are independent third parties of the Company and are not connected with
the Company, its directors, chief executive, substantial shareholders of the Company or its
subsidiaries or any of their respective associates.

The Vendors agreed to sell the Property to the Purchaser for the Total Consideration of
HK$182,867,925 (equivalent to approximately RMB193,840,000) payable in Hong Kong dollars
as follows:

(1) First Payment — HK$60,000,000 (equivalent to RMB63,600,000) within 15 working
days from the date of signing of the Agreement;

(ii) Second Payment.— HK$31,500,000 (equivalent to RMB33,390,000) within 120
calendar days from the date of signing of the Agreement;

(iii) Final Payment — HK$91,367,925 (equivalent to approximately RMB96,850,000)
on the date on which the Vendors deliver vacant possession of the Property.

For the purpose of determining the Total Consideration in Hong Kong dollars, it was
agreed between the Vendors and the Purchaser that the exchange rate used would be RMB1.06
to HK$1.00.

The Vendors and Purchaser have agreed that the date of delivery of vacant possession
of the Property shall be on or before 28th December, 2002. The date of the delivery of vacant
possession of the Property for use is the date which the Vendors deliver vacant possession of
the Property to the Purchaser complying with the agreed specifications and after obtaining
certain specified approvals.

REASONS AND BENEFITS

The Company has been looking for investment opportunities in relation to properties in
the PRC. The Property is part of the shopping mall of Metropolitan Plaza located in Fu Tian
District, being one of the most business thriving districts in Shenzhen and in close proximity
to Huang Gang Boundary Crossing. The Directors consider that the Property has good
investment potential in view of its location and the development scale of Metropolitan Plaza.

DESCRIPTION OF THE PROPERTY

The Property has a gross floor area of approximately 12,115 sq.m. and forms part of the
shopping mall of a property development project known as Metropolitan Plaza situated at Fu
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HANSOM EASTERN (HOLDINGS) LIMITED

(Incorporated in the Cayman Islands with limited liability)

Executive Directors Registered Office:

Mr. Kwong Wai Tim, William P.O. Box 309
(Managing Director) George Town

Ms. Yau Shum Tek, Cindy Grand Cayman

Mr. Lai Ming Wai Cayman Islands

Mr. Terrence Lai British West Indies

Mr. Wang Chun Lin )
Principal place of business

Independent Non-executive Directors in Hong Kong:

Mr. Lam Ping Cheung ‘ Suite 2601-2603

Mr. Kwong Kai Sing, Benny 26/F., China Resources Building
26 Harbour Road, Wanchai
Hong Kong

27th May, 2002
To the Shareholders

Dear Sir/Madam,
DISCLOSEABLE TRANSACTION

INTRODUCTION

On 13th May, 2002, the Directors announced that the Vendors had agreed to sell and
the Purchaser had agreed to acquire the Property pursuant to the terms and conditions of the
Agreement.

The acquisition of the Property constitutes a discloseable transaction for the Company
under Chapter 14 of the Listing Rules. The purpose of this circular is to provide you with
further information relating the Company and the Agreement.




DEFINITIONS

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“Total Consideration” HK$182,867,925 (equivalent to approximately
RMB193,840,000)

“Vendors” RYHHARERFRAF BY TR EEHERER
PR 2> A - R 3I T 8% 1 B 3£ 88 B /0 ) > all are companies
incorporated in the PRC

“HKS$” Hong Kong dollars, the lawful currency of Hong Kong

“RMB” means Renminbi, the lawful currency of the PRC

The exchange rate adopted for currency translation in this circular is RMBI1.06 to
HK$1.00.




DEFINITIONS

In this circular, the following expressions have the following meanings unless the context

requires otherwise:

“Agreement”

“associates”
“Board”

“Company”

“Directors”™

“Group”

“Latest Practicable Date”

“Listing Rules”

“PRC”

“Property”

“Purchaser”

“SDI Ordinance”

“Share(s)”

the agreement dated 13th May, 2002 entered into between
the Vendors and the Purchaser in relation to, inter alia,
the acquisition of the Property

the meaning ascribed to it in the Listing Rules

the board of Directors

Hansom Eastern (Holdings) Limited, a company
incorporated in the Cayman Islands with limited liability,
the Shares of which are listed on the Stock Exchange
the directors of the Company

the Company and its subsidiaries

23rd May, 2002, being the latest practicable date prior
to the printing of this circular for ascertaining certain

information contained herein

the Rules Governing the Listing of Securities on the
Stock Exchange

the People’s Republic of China

part of 1st to 3rd Floor, South Building and whole of 1st
to 3rd Floor, 2nd and 3rd Block, North Building,
Metropolitan Plaza, Bing He Road, Fu Tian District,
Shenzhen, the PRC (% B & 3| 77 18 H [B 18 7] B& B ¥ 2
FEAEE 231 -3 - mAE 138 (F )

Sure Success Developments Limited, a wholly-owned
subsidiary of the Company

the Securities (Disclosure of Interests) Ordinance
(Chapter 396 of the Laws of Hong Kong)

ordinary share(s) of HK$0.01 each in the share capital
of the Company
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THIS CIRCULAR IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION

If you are in any doubt as to any aspect of this circular or as to the action to be taken, you
should consult your stockbroker or other registered dealer in securities, bank manager, solicitor,
professional accountant or other professional adviser.

If you have sold or transferred all your shares in Hansom Eastern (Holdings) Limited, you
should at once hand this circular to the purchaser or the transferee or to the bank, stockbroker
or other agent through whom the sale or the transfer was effected for transmission to the

purchaser or the transferee.

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
circular, makes no representation as to its accuracy or completeness and expressly disclaims
any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or
any part of the contents of this circular.

BRRTEBRYBEL
HANSOM EASTERN (HOLDINGS) LIMITED

(Incorporated in the Cayman Islands with limited liability)

DISCLOSEABLE TRANSACTION

27th May, 2002
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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representarion as to its
accuracy or completeness and expressly disclaims any liability wharsoever for any loss howsoever arising from or in reliance upon the

whole or any part of the contents of this announcement.

.
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HANSOM EASTERN (HOLDINGS) LIMITED

{Incorporated in the Cayman Isiands with limited liabiiity}

Discloseable Transaction ’

SUMMARY |

On 13th May, 2002, the Agreement was entered into pursuant to which, inter alia, the Purchaser agreed to acquire and the Vendors
agreed to sell the Property for the Total Consideration of HK$182,867,925 (equivalent to approximately RMB 193,840,000).

The acquisition of the Property constitutes a discloseable transaction for the Company under Chapter 14 of the Listing Rules.

THE AGREEMENT
Date: 13th May, 2002
Parties: (1) the Vendors; and
(2) the Purchaser '

The Vendors and ifs beneficial owners are
independent third parties of the Company and
are not connected with the Company, its
directors, chief executive, substantial
shareholders of the Company or its subsidiaries
or any of their respective associates as defined
in the Listing Rules.

Consideration: The Vendors agreed to sell the Property to the
Purchaser for the Total Consideration of
HK$182,867,925 (equivalent to approximately
RMB193,840,000) payable in Hong Kong
dollars as follows:-

(i) First Payment - HK$60,000,000
{equivalent to RMB63,600,000) within
15 working days from the date of
signing of the Agreement;

(ii) Second Payment - HK$31,500,000
(equivalent to RMB33,390,000) within
120 calendar days from the date of
signing of thé Agreement;

(iii) . Final Payment: HK$91,367,925
(equivalent to approximately
RMB96,850,000) on the date on which
the Vendors deliver vacant possession
of the Property .

For the purpose of determining the Total

Cansideration in Hong Kong dollars, it was

agreed between the Vendors and the Purchaser

that the =xchange rate shall be RMB1.06 to

HK$1.00.

_Date of delivery

of the Property:  On or before 28th December, 2002

The date of the delivery of vacant possession of the Property for

use is the date which the Vendors deliver vacant possession of the
Property to the Purchaser which complies with the agreed
specifications after obtaining certain specified approvals.

REASONS AND BENEFITS

The Company has been locking for investment opportunities in
relation to properties in the PRC . The Property is part of the

- shopping mall of Metropolitan Plaza located in Fu Tian District,
being one of the most business thriving districts in. Shenzhen and is
in close proximity to Huang Gang Boundary Crossing, The Directors
ccnsxder that the Propeny bas good investment potential in view of
its unique location in the area and the development scale of
Metropolitan Plaza,

DESCRIPTION OF THE PROPERTY

The Property has a gross floor area of approximately 12,115 sq.m.
and forms part of the shopping mall of a property development
project known as Metropolitan Plaza situated at Fu Tian District,
Shenzhen. The property development project comprises of six 27-
28 storey residential towers, a 3 storey shopping mall and a 2
storey basement car park which has a total gross floor area of over
150,000 sq.m.. The project is expected to be completed by the end
of 2002.

" According to a valuation of the Property conducted by Shenzhen
Pengxin Real Estate (Property) Appraisal Co., Lid., an independent
valuer in the PRC, the value of the Property was RMBZOZ,584,187
as at 27th February, 2002. In relation to the prices of properties
within the region, the Directors have conducted a market analysis,
which appears to be comparable with the amount as set out in the
valuation report. Therefore, the Directors are of the view that the
price of the Property is within the range of properties around the

“Agreement”

The Total Consideration was determined based on arm length basis
and on the valuation report as referred to above.

The Compary has obtained a legal opinion from PRC legal advisers,
which states that, inter alia, the Vendors have acquired the relevant
E ¥ E S % (building and land ownership certificate) for the
Property. Therefore, based on the above confirmation, the Directors

are of the view that the Vendors have the relevant right to transfer
the Property to the Company.

GENERAL

The Company presently has sufficient internal resources to settle
the Total Consideration. However, the Directors may consider
external borrowings to settle the Total Consideration depending on
the then prevailing market conditions.

The Agreement constitutes a discloseable transaction for the
Company under Chapter 14 of the Listing Rules. A circular
containing details of the transaction referred to herein will be
despatched to the sharcholders of the Company as soon as
practicable.

The Company and its subsidiaries are principally engaged in
securities investments, property investments, provision of finance
and investment holding,

Definitions
In this announcement,

x;neans the agreement dated 13th May, 2002
entered into between the Vendors and the -
Purchaser in relation to the acquisition of
the Property as described in the section
headed “The Agreement” in this
announcement

“Company” means Hansom Eastern (Holdings) Limited
“Directors™

“HK$”

means the board of directors of the Company *

means Hong Kong dollars, the lawful
currency of Hong Kong

“Listing Rules” means The Rules Governing the Listing of

Securities on The Stock Exchange of Hong
Kong Limited

“PRC"
“Property”

means the People's Republic of China

means part of Ist to 3rd Floor, South
Building and whole of Ist to 3rd Floor, 2nd
and 3rd Block, North Building, Metropolitan
Plaza, Bing He Road, Fu Tian District,
Shenzhcn the PRCIFEEMNHTHERE

B MR A s bR 238 - 38 -
® %&1 /WA

means Sure Success Deveiopments Limited,
a wholly-owned subsidiary of the Company

“Purchaser”

“RMB” means Renminbi, the lawful currency of the

PRC

means HK3182,867,925 (equivalent to
approximately RMB193,840,000)

meansiR A T HRRBR OB EF R A &Y

. HREEHREMBHRLAEYM
By WHEH R AT all are compenies
incorporated in the PRC

“Total Consideration”

“Vendors™

By Order of the Board
Hansom Eastern (Holdings) Limited
Lai Ming Wai
Executive -Director

Hanag Fanae 13th Mav 20010
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NOTICES

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representution as. 1o its
accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or
any part of the conients of this announcement.

BRETERERYLE

HANSOM EASTERN (HOLDINGS) LIMITED "
(the “Company”)
(Inaorpoqared in the Cayman Islands with fimited fiability)
TERMINATION AGREEMENT
A RELATING TO
HENAN XINGBANG PHARMACY LIMITED

SUMMARY

On 29th April, 2002, two Termination Agreements were entered into between Genesis and each of AAB and KNC in
relation to the acquisition of the entire equity interest in Xingbang Pharmacy.

Reference is made to the Company’s announcement dated 18th January, 2001 (the “Announcement”) and circular dated 9th
February, 2001 in relation to the acquisition by Genesis Sun Holdings Limited (*Genesis”) from each of Henan Provincial
Yima Municipal State-owned Assets Administration Bureau (“AAB™) and Henan Provincial Yima Municipal Kuangkou
Neighbourhood Committee (“KNC”) of the entire equity interest in Henan Xingbang Pharmacy Limited (“Xingbang Pharmacy™).
Terms used in this Announcement shall have the same meanings as ascribed thereto in the Announcement. The AAB and KNC
Agreements both provide that if the conditions precedents are not met by each respective long stop date, the agreements shall
terminate automatically.

On 12th March, 2001, 18th May, 2001, 24th July, 2001, 26ih October, 200L and 26th January. 2002, supplemental agreements
- in relation to the AAB Agreement and KNC Agreement were entered into between Genesis and each of AAB and KNC pursuant
to which, inter alia, the long stop date of 18th May, 2001 was extended to 31st March, 2002 and the payment terms for the
consideration were varied such that, in addition to the deposit of RMB44,501,001 (eguivalent to approximatety HK$41(,589,721) -
paid to AAB and RMB4,240,512 (equivalent to approximately HK$3,963,095) paid to KNC on 18th January, 200!, additional
amounts of RMB40,629,414 (equivaient to approximately HK$37,971,415) and RMB3,871,587 (equivalent to approximately
HK$3,618,306) were paid to AAB and KNC in cash respectively on 13th March, 2001. The balances (which have not been paid
to'date) of RMB48,372,588 (equivalent to approximately HK$45,208,026) and'RMB4,609,436 (equivalent to approximately
HK3$4,307,884) were to be payable to AAB and KNC in cash on the seveinth calendar day after the date of obtaining approvai
from the relevant authorities in lhe PRC approving the conversion of Xingbang Pharmacy into a wholly-foreign owned
enterprise.
As AAB and KNC have not ‘obtained the requisite approvals from the relevant authorities in the PRC to complete the
transaction (being part of the conditions precedent to completing the AAB Agreement and KNC Agreement) after the prolonged
extension of the long stop date, two termination agreements were entered into between Genesis and each of AAB and KNC on
29th April, 2002 (the “Termination Agreements”) whereby the parties agreed to, inter alia, terminate the AAB Agreement and
KNC Agreement together with all relevant supplemental agreements with effect from the date of the termination agreement and
to repay the outstanding amounts in Hong Kong dollars, of HK$79,561,136 (made up of the deposit of HK$41,589,721 paid by
Genesis on 18th January, 2001 and HK$37,971,415 paid on 13th March, 2001) and HK$7,581,401 (made up of the deposit of
HK$3,963,095 paid by Genesis on 18th January, 2001 and HK$3,618,306 paid on 13th March, 2001) plus accrued interest of
HK3$1,514,787 and HK$144,345 due to Genesis as follows:-
(i) amounts due from AAB to Gene§is:—
(a) before 30th April, 2002, HK$27,352,687, which was received today by Genesis;
(b)  before 30th June, 2002, HK$27,390,000; and
(c) Dbefore 31st August, 2002, HK$26,333,236.
(if) amounts due from KNC to Genesis:—
(a) before 30th April, 2002, HK$2,606,445, which was received today by Génesis;
(b)  before 30th June, 2002, HK$2,610,000; and
(c) before 31st August, 2002, HK$2,509,301.
Provided that the repayments are made by AAB and KNC to Genesis as set out above, the board of directors is of the view that
entering into the Termination Agreements will not have any material advesrse impact on the financial position of the Group. In
the event of default by AAB or KNC or by both parties combined of the obligations to repay the balance of the outstanding
amounts that is, HK$53,723,236 by AAB and HKS$5,119,301 by KNC, based on the existing financial position of the Group and
" in the absence of any unforeseen circumstances, the board of directors does not expect that such default would have any
material adverse effect on the financial position of the Group.
For the purpose of this Announcement the exchange rate adopted is RMB 1.07 to HKS$ 1.00.
: : By Order of the Board
Hansom Eastern (Holdings) Limited
Lai Ming Wai
Executive Director
Hong Kong, 29th April, 2002
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